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Quiz for Dacono Orientation (10 Questions) 

1. What is one positive part of renting? 

 

2. What is one positive part of owning a home? 

 

 

3. Who will likely hold the mortgage for Habitat homes built in Dacono? 

a. The USDA with NO interest 

b. Goliath National Bank 

c. Habitat 

d. The USDA with a low interest rate 

 

4. How much money will I need to save for closing costs and homeowner’s insurance? 

a. More than $5,000 

b. Only $100 

c. None 

d. $500 for closing and up to $1000 for insurance 

 

5. What does my immigration status need to be in order to be accepted into the Habitat program? 

a. Legal permanent resident or US Citizen  

b. Legal permanent resident or work visa 

c. US Citizen or work visa 

d. Any immigration status is fine 

 

6. What debt-to-income ratio do I need to have to qualify for a Habitat Mortgage? 

a. 90% or more 

b. 80% or less 

c. 43% or less 

d. 100% 

 

7. What checks will Habitat do when I apply? 

a. Background check 

b. Sex Offender Registry Check 

c. Credit Check 

d. All of the above 

 

 

 

 

http://www.stvrainhabitat.org/


8. Who in my household will be considered an “applicant” in the Habitat program? 

a. The entire household, regardless of who is on the mortgage 

b. The individuals who will be on the mortgage and responsible for making payments 

c. House guests 

d. The dog 

 

9. How many hours of sweat equity will I have to do? 

a. 250 hours for a single applicant or 500 hours for double applicants 

b. 1 hour per month 

c. 650 hours 

d. 92 hours per person 

 

10. How long does the application process take? 

a. 10 years 

b. 6 months 

c. 3 to 4 months 

d. 1 week 

 


